taper/Subject Code: N59313 / Corporate Financial Accounting

M.Com SEM-TT
2ADVLH-2G

Time: 2 Hours Total Marks: 50

N.B.: 1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Working should form part of your answers.

Q1 A) Ajay Ltd has issued capital of Rs.2000000 divided into Equity Shares of Rs.100 each
on 31.03.2023. On 1.8.2023, 10000 Debentures of Rs.100 each were redeemed by the
conversion into equity shares at par to the extent of 50% and Balance by Payment. On
1.11.2023 the company implemented the scheme of Buy Back of equity shares to the
extent of 20% of shares held on 1.4.2023. The Process of buy back was completed on
1.12.2023. Calculate Weighted Average No. of shares. (07)

Q1 B) Arya Ltd has Net Profit of Rs. 4500000, Weighted Average Number of Shares is
750000 shares, Convertible Bonds- Rs.1250000 convertible into 75000 shares, Stock
Options-75000 options with an exercise price of Rs.100 and Market Price of Shares
1s Rs.200. Calculate Earnings Per Share and also Calculate Diluted Earnings
Per Share. (07)

OR

Q1 A) A Company owns a Patent with the following expected cash flows over the next three
years: Rs.400000, Rs.600000 and Rs.800000. The discount rate is 15%. The patent is
similar to a recently sold Patent that fetched Rs.2000000.

| PV@15% | 1 2 3
| DF 10.870 [0.756 |0.658
You are required to calculate present value of cash flow using income
Approach, Fair Value using market Approach and Final Fair Value. (07)
Q1 B) Classify the following assets as Tangible or Intangible. 07
g g g (07)

Invested Rs.5000 in E-commerce website platform.

[
2. Software embedded in computer controlled machine tools worth Rs.50000.
3. Purchase Machinery worth Rs.10000 and installed in the factory.
4. Purchase of franchise from hotel at a cost of Rs.500000 under a contract fora 10
years.
5. Operating system of a personal computer worth Rs. 100000 purchase.
6. A firewall controlling access to restricted section of an internet website is Rs.5000
7. Integrated Publishing Software amounted to Rs.10000.
Q2) Calculate the value of HR from the following information: (12)
Managerial Qualified Unqualified
I) Annual Average carning of an employee 50,000 35,000 25,000
2) Age of Retirement 60 60 - 60
3) Discount Rate 10% 10% 10%
4) No of employees in a group 10 20 30
5) Average Age . 36 32 . 48
OR 77 g -
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taper / Subject Code: N59313 / Corporate Financial Accounting

Q2) CLtd. has 250 unqualified employees. Their age group and the future average earning

per year per employee is expected to be as follows: (12)
Age Range Average Annual Earning per Employee
20-30 5000
30-40 7000
40-50 9000
| 50-60 8000
Discount rate is 10%. Calculate the value of HR. Assume that all the employees are 25
years old.
Q3) The following is the Balance Sheet of Birla as at 31/12/2024- (12)
Liabilities Rs. Assets Rs.
Equity Share Capital | 5,00,000 | Land & Building 3,50,000
Reserves 1,70,000 | Plant & Machinery 2,00,000
Secured Loans 2,00,000 | Furniture 50,000
Short Term Loans 1,00,000 | Stock 1,50,000
Creditors 50,000 | Debtors 1,45,000
Less: RDD 20,000 | 1,25,000
Bills Receivable 75,000
Bank Balance 50,000
Preliminary Expenses 10,000
Underwriting Commission 10,000
10,20,000 10,20,000
The company’s profit before managerial remuneration (Rs.40,000 p-a) and taxation are:
Year ended 31" December Rs.
2020 1,80,000
2021 1,90,000
2022 2,60,000 (including Rs.40,000 from speculation)
2023 2,50,000 (including Rs.10,000 on sale of fixed assets)
2024 2,80,000

Compute its Goodwill as 5 years purchase of super profit assuming that,
a. Companies engaged in similar business normally earn 15% p.a
b. Rate of income tax may be taken at 50%.
c. Half of the profit is to be considered for calculating Average CE,

OR
Q3) Max & Co., decided to purchase the business of Bharat & Co. on 3 1/12/2024. Profits of
Bharat and Co. for the last 6 years were: (12)
Year Rs.
2019 10,000
2020 8,000
2021 12,000
2022 16,000
2023 25,000
2024 31,000

The following additional information about Bharat & Co. is also supplied:

a. A casual income of Rs.3,000 was included in the profit of 2021 which can never be
expected in future.
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Paper / Subject Code: N59313 / Corporate Financial Accounting

b. Profit of 2022 was reduced by Rs.1,000 as a result of an extraordinary loss by fire

c. After acquisition of the business, Max & Co. has to pay insurance premium
amounting to Rs.1,000 which was not paid by Bharat & Co.

d. Moksh the proprictor of Max & Co. was employed in a firm at a rponthly salary of
Rs.1,000 p.m. The business of Bharat & Co. was managed by.a salaried manager who
was paid a monthly salary of Rs.400. Now, Mr. Moksh decides to manage the firm
after replacing the manager.

Compute the value of Goodwill on the basis of 3 years pur
for the last 4 years

chase of the average profit

Q4) On 31* March, 2024 the balance sheet of Ganga Ltd. was as follows. (12)
Balance Sheet =
Liabilities Rs. Rs. Assets .
Share Capital: Land and 3,00,000
Buildings
Authorized 20,000 equity 20,00,000 | Plant and 1,72,500
share of Rs.100 each Machinery
Issued and paid up 15,000 Stock 4,50,000
equity Share of Rs.100 each 15,00,000
Less: Calls in arrears Rs.20 2,000 | 14,98,000
ach
Profitand Lows AJC 154,500 | Sundry Debtors | 9,07,500
Bank Overdraft 32,000 | Cash 20,000
Creditors 1,15,500 [ Bank 1,30,000
Provision for Taxation 67,500
Proposed Dividend 1,12,500
19,80,000 -~ 19,80,000
The Net Profits of the company after providing for tax were as follows:
Year Ended Rs.
31* March,2024 1,72,500
31* March,2023 1,50,000
31* March,2022 1,87,000
31* March,2021 1,80,000
31* March,2020 1,35,000
On 31% March,2024 Land and Building were valued at Rs.3,75,000 and Plant and
Machinery were valued at Rs.2,25,000.Normal rate of return can considered at
8%.Goodwill is to be valued at Rs.67,800.
Find the Intrinsic value of fully paid and partly paid equity shares. Consider closing
capital employed as average capital employed.
OR
Q4) Write Short Notes: (Any 3) (12)

(a) Benefits of Global Standards

(b) Standard Cost Model of Human Resources Accounting
(c) Types of Employee Benefits

(d) Market Approach of Valuation of Shares

(e) Methods of Valuation of Goodwill
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(2 Hours)

Instructions:

Paper / Subject Code: N59323 / Advanced Auditing

M.com SEM-IIC

2024-2.5

e Marks s“

1. Read all the instructions carefully bcforc attempting any question.

2. All questions are compulsory, each question has an internal choice.
3. Figures to the right indicate fql! mnrksi \

Q.1. a. Explain the objectives of Auditing Standards.

b

OR

(@

Q.1.b. Read the following case study carefully and discuss the appropriate course of action: (14)

The managing directors of the company has committed a “Teeming and Ladingv" Fraud. The

amount involved has been howcver subsequently after the year end deposnted in the company

Asa Etatutory auditor, how would you dea1‘7

Q2.a. Describe the ove;ali objectives of thgvindepcnder‘lt auditor in conducting an audit ' @
I 1

of ﬁnancial-statemeqt. '

OR

Q.2.b. What do you mean by Audit Strategy? Explain the factors influencing Audit Strategy. (12)

Q3.a. What do you mean by Audit Working Paper? Explain the importance of Audit Working

Paper.

‘9,34). What is Audit Eviden;e under SA-500? Describe the purpose of SA 500.

OR

(12)

Q4. a. What is Audit Reporting? Discuss the élemcnts 6f Auditor’s Report? (06)

Qd.c. erte a Short Note (Any 3)

/l:
A
iii.

iv.

b. Explain the purposcs of Audit Do‘cumcntatic_ﬁn.
' ” ) OR
1
Audit Plan _ g
Types of Audit Reporting
True and,yFéx-ir View
Auditor’s Responsibilities .
Financial Statements.
| sokkkokkkk ook K
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Paper / Subject Code: N59333 / Financial Services
MiConry SEM-IT
TELERES

(2 Hours) [Total Marks 50]

Instructions:
i.  All questions are compulsory and subject to internal choice.
ii.  Figures to the right indicate full marks.
iii.  Make suitable assumptions wlicnever required and state them.
iv.  Use of simple calculator is allowed.

Q.1.(A) Alpha instrument Ltd. Is in business of manufacturing bearings some more product line
are being planned to be added to the existing system. The company has decided to acquire a
machine costing Rs.10,00,000 having a useful life of 5 years and savage value of 2,00,000
(considering short term capital loss/ gain for income tax) The full purchase value of machine
is being financed by bank loan at a rate of 10% interest p.a. repayable in 5 equal instalments
following due at the end of each year.

Alternatively the machine can be produced on a 5 year lease, the lease rent of Rs. 2,50,000
p.a. The company  follows WDV method for depreciation and tax rate is 30% and
Depreciation is 25%. (14)

a) Whatis the P.V. of cash outflow for both the option using after tax cost of debt?
b) Present value of Rs. 1:

Year Df 7% Df 10%
1 0.9346 0.9091
2 0.8734 0.8264
"3 0.8163 0.7513
4 0.7629 0.6880
5 0.7130 0.6209
OR
Q.1.(B) Define Lease Financing. Explain Features of Lease. 07)

Q.1. (C) Explain Bower-Herringer Williamson Method. What are its advantages and
disadvantages? (07)

Q.2.(A) XYZ Ltd. has credit sales of Rs. 165 Crore during the financial year 2023-24 and its
arrange collection period is 65 days. The past experience suggests that bad debt losses are
4.28% of credit sales.
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Paper / Subject Code: N59333 / Financial Services

M- Com - SEM-TIL
AM4- 15
Administration cost incurred in collection of its receivables is Rs. 12,35,000 p.a. A factor 'is
prepared to buy the company’s receivables by charging 1.95% commission. The factor will

pay advance on receivables to the company at an interest rate of 16%p.a. after withholding
15% as reserve.

Estimate the effective cost of factoring to the company assuming 360 days in a year. (12)

OR
Q.2.(B) What is the process through which factoring operates? : (06)
Q.2.(C) What are the key differences between forfeiting and export factoring? (06)

Q.3. (A) Mr. Tiger wants to invest in one of the following Bonds having face value of Rs. 1,000

Maturing at the par (06)
Bond Coupon rate Maturity Price/Rs.1,000 par value
A 12% 5 years Rs.1,080
B 15% 5 years Rs. 920

Recommend which bond should be purchased will your answer change if the required rate of
return is 14%

Q.3. (B) From the following you are required to assess the performance of venture capital fund
compared to its bench mark index, NASDAQ composite index. The fund’s annual return and

NASDAQ composite Index return over the past four years are as follows: (06)
Years 1 2 3 4
Fund Return (%) 20 23 15 20
NASDAQ composite
Index Return (%) 22 25 18 24
OR
Q.3.(C) What is a social venture fund? Explain its characteristics. (06)

Q.3. (D) What is a venture capital fund and what role does it play in the investment landscape?

(06)
Q.4. (A) Calculate the standard deviation of two asset portfolio that consists of the following: (06) |

Asset - Expected Return Standard Deviation
A 20% 18
B 80% 12

Correlation (A,B)=0.33

Calculate Standard Deviation of Portfolio.
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Paper / Subject Code: N5Y333 / Financial Services

Q-4.(B)A Ltd. and B Ltd. have the following risk and return estimates: (06)
Estimates %
Expected return of A (E(Ra)) 10%
Expected return of B (E(Rs)) 15%
Standard deviation of A (o) 8%
Standard deviation of B (o) 10%

Correlation coefficient (pAB) = 0.3
Suppose the weights of the securities in the portfolio are 50% each (wa = 0.5 and wg = 0.5).
Calculate the risk and return of the pbrtfolio.

OR

Q.4.(C) What is meant by Portfolio Management Services (PMS) and what is its primary
purpose? (06)

Q.4. (D) What is the rationale behind diversification in portfolio management, and how does it
help in constructing an efficient portfolio? (06)
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Paper / Subject Code: N59343 / Advanced ‘I'rends in Accounting - ||

M.com sEM- T i
Time: 1 Hour 24~ 2.5 Marks: 25
Note:

1. Please check whether you have got the right question paper.
2. All Questions are Compulsory.
3. Figures to the right indicate full marks.

Q.1) A) Case Study Question.
XYZ Private Limited is a newly established business in Maharashtra. The company deals in the
manufacturing and supply of electronic goods. In its first year of operations, the company has
achieved the following financial and operational milestones:
Turnover: The company's aggfegate turnover in the previous financial year was Rs. 25 lakhs.

—

Inter-State Sales: The company has started supplying its products to Kamnataka and Gujarat in
addition to Maharashtra. :

Exempt Goods: The company deals in both taxable and exempt clectronic accessories.

The management is unsure about their obligation to register under the Goods and Services Tax

(GST) Act and seeks advice on whether GST registration is mandatory for them.

Answer to the following Questions: -

~"Is XYZ Private Limited required tolregister. f:or'GST based on its turnover?

03

<2. Does the corﬁpany's im)olvement in inter-state supplies impact its registration requirement? 02

Q.2)A) What is E-Way Bill, its Meaning, Condition and Format for the same? 05

: .2) B) Expfain the Electronic Liability Ledger and Electronic Credit Ledger in details? 05

N & OR

9./2' ) What is the Procedure to cancellation of GST registration of business? ﬁ 05

/ ' Q‘./ D) Who is the Non-Resident Taxable Person (NRTP) and write a short note on it. 05
Q.3) A) What is the Procedure of Business Registration under GST Laws and also mentioned the

documents required for the same? - 10

OR
Q.3) B) What is Filling of Returns, Fumishing the details of Outward Supply (GSTR-1) & Inward

Supply (GSTR-2A & 2B) along with the Due Date for filling of returns?

3 3k 3k 3k 3k ok sk ok ok ok ok ok ok
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Paper / Subject Code: N59262 / Mutual Funds

WG (SR

AOLLG-LS

2 Hours Total Marks: 50

Note: 1. All Questions arc compulsory
2. Figures to the right indicates marks
3. Q2 to Q5 have internal choice

QI. Analyze the case study and answer the questions below (10)

Green Wealth Mutual Fund, a newly established assct management company, is
preparing to launch its first mutual fund schemes in India. To proceed, it must comply with
various legal and regulatory frameworks. The company nceds to register with SEBI, which
mandates requirements like minimum net worth, trustee registration, and adherence to ethical
practices. Additionally, since the schemes will include money market instruments, GreenWealth
must comply with RBI’s regulations on liquidity and risk management.

As a registered company, GreenWealth must also fulfill obligations under the Companies Act,
including timely filings with the Registrar of Companies. Furthermore, the company must secure
membership in the Association of Mutual Funds in India (AMFI) and follow self-regulatory
organization (SRO) guidelines to ensure investor education and dispute resolution. Despite these
challenges, GreenWealth is committed to protecting -investor rights through transparent
disclosures and an effective grievance redressal mechanism.

Ravi Mehra, the CEO, faces the dual challenge of meeting regulatory requirements while
ensuring a timely market entry. He must decide how to balance adherence to the legal framework
with achieving the company’s strategic objectives.

Analyse above case and answer the following questions:-

1. What role does SEBI play in regulating mutual funds, and why is its registration critical
-for GreenWealth?

2. How does the RBI’s regulation of money market instruments impact mutual funds?

3. Suggest strategies for GreenWealth to ensure compliance without delaying its market
entry.

4. -How can GreenWealth educate investors about their rights and responsibilities
effectively?

5. How can GreenWealth ensure ongoing compliance with evolving regulations in the
mutual fund industry?

Q2. Answer the following (Any one) (10)

1) Explain the structure and organization of Mutual Funds in India and discuss the roles of
sponsors, trust, and AMC.
OR

2) Describe the features and types of Equity Funds and Debt Funds, and explain the risks
associated with each.
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Paper / Subject Code: N59262 / Mutual Funds

Q3. Answer the following (Any One) (10)

1) What are the factors to be considered while choosing Equity mutual funds.
OR

2) Explain the accounting aspects of mutual funds, focusing on NAV computation and the
factors affecting it.

Q4. Answer the following (Any One) (10)

1) Discuss the legal and régulatory framework governing mutual funds in India, focusing on
the role of SEBI and other key regulatory bodies.

OR

2) Explain the role and responsibilities of a Trustee in the context of mutual funds and the
associated rights and obligations.

Q5. Answer the foilowing (Any One) (10)

1) . What are the advantages and disadvantages of investing in Small-Cap Equity Mutual
Funds?
~OR
2) Explain the taxation aspects of mutual fuﬁds, including dividend taxation, capital gains,
- and tax benefits. '
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Paper / Subject Code: N59262 / Mutual Funds

TSt BT
A TRUTTUT: Yo
1. &d usr A ammed

2. I TS feetelt HeAt o qufay
3. W.2TW. 59 3iaia gaig amea

T.1: %8 T faywor awn anfr wrefter warieh wodia s, (10)

GreenWealth Mutual Fundﬁgwﬁawmwmm TTTd AT gfeedt
AR UTeH T STETI TR, SEBI %g ievft 0t ATava 3Te, Samed fohur fedes 7,
Ty Aieuft, omiftr e o™ wrer an wivdteh wol et w9, afiEm, deEme T A
HTET=I AT ST, GreenWealth T RBI <41 AteraT 110 TG ey fami= are
HUS AT

ieufishd 3l 78U, GreenWealth 1 FI-=IT=T FTARITTHR TSI 3T HU=THS Fobart BIgfeT
H SUAHRF TR, T4, HIT AMFI (Association of Mutual Funds in India) & §e&e
forezat strarva 3R S71fvr T = e werest (SRO) Hivfester qeaii=! qTei it ATava TR,
W@WW 3T aTg ﬁumgﬁﬁ:ra 1A, 7 AeHiHaTE, GreenWealth TRl

CEO@WWWWW@MW%WW@%W
gﬁmmmmwmmzﬁmsﬁmwﬂm%
AT @ T,

TteraTdt war:
1. SEBI rgagmmﬁammm@m \{\ﬁlﬂiﬁrﬁﬁ, AT GreenWealth |1t =it
vl wEwET 1 3R?
2. RBI g 7l HTehe QA P Rege1et hefer FaT uRuny Fta?
3. meméﬁmgﬁfmm GreenWealth |13t el &y
4. GreenWealth TAAVEHGRIAT T=AT EeFhisEet mﬁmwﬁqﬁwﬁm\m
5. P he SIS Had eV T I GreenWealth F8 G w7 T2
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Q2. WTHINU! TeTe ST Ol (1m
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Management Company) JT=aT =& T 3
2) TR e i ¥ oe TN T s SR ot e weiie ae e w0

Q3. EWTHTHTh! THTe I o1 (10
) 3ed e T Pase few s wean R WY R
=
2) WIS HE SET URE! T R, S NAV W 4 e i S v
TE T

Q4. WU TshTe I T (10)
1) WIRETd FIegaTs $Sie HaA ST wreht iy Raws wrenan vl W, SR
SEBI ¥TRT ger Sewam=a fams weuisl e @ ane e R
' &=
2) TIYET HefeRr Hawia vt e anf e e el g SHLE T RS Ly
F.

Q5. WTEHTEeh! THTS ITR T (10)
1) Wmm?ﬁaz‘twmwmiq i:'ﬂém‘x?: AR AR W R
ﬁa‘a'r

2) TSI HEIST S NOTRHSTNG SR, Wi X TNIS W, WieaEl e, i
m%numém SIN
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